
A Look at Inflation-Adjusted Faculty Salaries

Introduction
In order to see how the faculty salaries have changed over time it is necessary to take into account inflation - for 
example, a salary of $30,000 in 1980 was a lot better than a salary of $30,000 in 2017.  To do a quick comparison 
over time I compiled faculty salary by rank in various  years - 93-94, 97-98, 02-03, 08-09, 11-12, 15-16, and 
17-18.  I chose these years because they were roughly evenly spaced and I already had the most of them budgets 
on hand (the 17-18 budget was provided by VP Westman on request).  Due to changes in reporting the 15-16 
budget and later, I removed certain salaries from the data.  All but one of the salaries removed from the data were 
marked with an asterisk, which I took to mean the listed number was only a partial salary and therefore didn’t 
reflect the true compensation.

In addition to adjustments for inflation I have added a correction factor for the reported salaries prior to academic 
year 2008-2009.  Prior to that time an amount of 4% of faculty salary was invested in individual TIAA-CREF 

retirement accounts; this was converted to salary in July 2008.  Without adjusting for this change salaries prior to 
2008 would not be directly comparable to those after.  I have compensated for this by multiplying salaries prior to 
2008 by 1.04.

Once the salary information was imported into Mathematica I had the program adjust all the salaries to July 1, 
2017 dollars using the InflationAdjust command (which is based on the Consumer Price Index).  I then had 
Mathematica generate graphics for quick comparison as well as percentile tables for a more quantitative look at 
how the salaries varied over time.  In the diagrams you can see the creation of the John Massey School of Business 
show in higher-end salaries in 2002-2003 as well as the creation of other endowed chairs in the years that fol-
lowed.  The “long tails” at the upper end of the salary band show why average salaries are not representative for 
2002 on and why median salaries (or salary percentiles) give a more accurate measurement.

The SE Budget and Teaching Salaries
Before looking at the salary by various ranks it is worthwhile to take a look at the overall budget number for 
Southeastern (in constant dollars where appropriate) as well as the amount of the budget allocated to teaching 
salaries.  This information is available in Schedule B of the annual budget.

Here is the total SE “E&G 1” budget in constant 2017 dollars.  The overall budget is tracked here in two ways - 
the “raw budget” (the official number reported in the budget) and the “cash budget” (the official number less 
waived tuition, with information about waivers either taken from the budgets themselves or the statewide OSHRE 

budget reports).  As Southeastern waives a large amount of tuition (primarily due to waiving nonresident tuition 
from Texas students), for many purposes the “cash” budget may give a more accurate figure for comparisons.
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Here are the total teaching salaries in the SE budget, again in constant 2017 dollars:
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Here are the teaching salaries as a percentage of the overall budget - as a ratio, this does not need to be converted 
to constant dollars.  The percentages are given both in terms of the official “raw” budget as well as the “cash” 
budget:
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Assistant Professors

The inflation-adjusted average salaries for Assistant Professors in these budget years are given in the following 
table:
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Visualizing the distribution of the inflation-adjusted salaries for Assistant Professors over the various years gives 
this chart:
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Looking at how the various Assistant Professor salary percentiles change over time results in the following table:
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Associate Professors

The inflation-adjusted average salaries for Associate Professors in these budget years are given in the following 
table:
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Visualizing the distribution of the inflation-adjusted salaries for Associate Professors gives this chart:
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Looking at how the various Associate Professor salary percentiles change over time results in the following table:
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Full Professors

The inflation-adjusted average salaries for Full Professors in these budget years are given in the following table:
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Visualizing the distribution of the inflation-adjusted salaries for Full Professors gives this chart:
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Looking at how the various Full Professor salary percentiles change over time results in the following table:
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